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Ulster County RFP Response

Financial Planning

Provided below is a financial summary of the proposed design in the Ulster County
Submission.

Cost per ton to Ulster County

The current cost proposal for the cost to Ulster County is ||| EGcNGNGGEEE

@) per ton with an annual increase in line with the Consumer Price Index (CPI). Subject
to annual review it is currently forecasted that the cost per ton can reduce to ||| Gz

I o< ton for year 9 of operations onwards.

The proposal will be for a twenty-year period and receiving 100,000 tons of Municipal Solid
Waste (MSW) per annum from the County.

Funding Sources:

We are in active discussion with a number of US and Europe based funds in both the debt
and equity space regarding this project. More information can be provided should we be
awarded the contract as the funds will then actively proceed. We have not spoken to the
State regarding tax incentives as yet and this has not been factored into our projections.

Additional Documentation

Financial models and feedstock agreement proposal are available upon request.

July 11, 2025 1|Page





